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Budget Outlook Parameters 

 

 

Revenue/Expenditure Parameters: 

 
• Act 1 index for 2014-2015 – 2.1% 

• Total budgeted increase in local revenues of $2.6 million includes 
budgeted increases in: 

o Real Estate Tax revenue of $1.5 million (with 2.1% increase) 
o Earned Income Tax revenue of $800,000 

o Rental of Facilities of 350,000 (rental of Neff 2) 

• Budgeted state revenue includes proposed increase in Accountability 
Block Grant funds of $541,812   

• Includes State Property Tax Reduction allocation of $1,098,708 
(corresponding tax credit of $108) 

• Increase in budgeted State Retirement Reimbursement of 
approximately $900,000  (reimbursement of ½ PSERS expenditures) 

• Zero based budgeting used for budgeted expenditures 

• Increase in total budgeted expenditures of $4.5 million: 
o Increase in budgeted Salaries and Benefits of $3.8 million 

o Increase in Retirement Contribution rate from 12.36% to 
21.40% resulting in an increase in budgeted PSERS 
expenditures of $1.8 million (of which ½ is currently 
reimbursed and budgeted in state revenue) 

 

  
Current Projection Given Parameters: 

 
• Current millage 18.2575 

• 2014-2015 budgeted millage of 18.6409 (2.1% increase) 

• Tax increase on median assessed value of $161,400 is $62 



Revenue 6/4/2014

Actual Actual Actual Est Orig Budget Budget % Change

2010-11 2011-12 2012-13 2013-14 2013-14 2014-15 Budget

Local Revenue w/ 2.1% Incr

Current Real Estate Taxes 49,271,172$  50,602,037$  52,857,978$   54,207,665$  54,212,021$  55,713,414$   2.77%

SDL Payment 664,012$       631,210$       598,406$        565,602$       565,602$       532,797$        -5.80%

Current Interim Real Estate Taxes 498,879$       262,222$       470,813$        400,000$       400,000$       400,000$        0.00%

Current Public Utility Realty Taxes 76,251$         77,287$         77,640$          74,837$         15,000$         15,000$          0.00%

Payment in Lieu of Taxes 170,003$       171,413$       178,208$        181,235$       180,000$       182,000$        1.11%

LST Tax 185,905$       201,690$       214,795$        200,000$       200,000$       200,000$        0.00%

Current Earned Income Taxes 5,040,616$    5,658,770$    6,455,298$     5,900,000$    5,100,000$    5,900,000$     15.69%

Current Real Estate Transfer Taxes 736,375$       835,779$       1,076,833$     900,000$       836,000$       850,000$        1.67%

Subtotal Current Local Taxes:  56,643,213$  58,440,408$  61,929,971$   62,429,339$  61,508,623$  63,793,211$   3.71%

Delinquent Real Estate Taxes 354,948$       687,585$       373,936$        350,000$       350,000$       350,000$        0.00%

Athletic Admissions/Oth Athl Rev/Contrib 66,740$         67,769$         75,872$          75,000$         75,000$         75,000$          0.00%

Athletic Camps 28,321$         18,605$         16,050$          -$                   -$                   -$                    

Interest Earned on Investments 100,697$       61,746$         74,539$          70,000$         70,000$         75,000$          7.14%

Student Activity Fees -$                   72,305$         169,220$        160,000$       175,000$       160,000$        -8.57%

Other User Fees/Student Fundraising 22,001$         23,901$         14,013$          7,500$           7,500$           7,500$            0.00%

St/Fed Rev- IU-IDEA /Mini-Grant/Race to the Top 646,816$       684,745$       698,930$        577,344$       615,000$       577,000$        -6.18%

IU - IDEA On-Behalf Consortium 150,433$       154,411$       154,226$        168,165$       150,000$       160,000$        6.67%

Federal Rev Through IU-Access 106,745$       14,120$         5,489$            -$                   -$                   -$                    

Rental of School Facilities 621,837$       186,763$       188,545$        175,000$       175,000$       528,600$        202.06%

Misc Contributions/Donations/Grants 27,507$         137,793$       149,228$        -$                   -$                   -$                    

Tuition:  Regular 44,609$         50,514$         37,422$          17,600$         50,000$         17,600$          -64.80%

Tuition:  Summer School 72,532$         56,831$         21,256$          21,256$         45,000$         21,000$          -53.33%

Receipts From Other LEA's 97,161$         102,975$       25,463$          15,000$         15,000$         15,000$          0.00%

Transportation/Other Svc to LEA's 20,391$         26,731$         41,530$          29,000$         29,000$         29,000$          0.00%

Other Svc Provided Other LEAs 23,654$         -$                   -$                    -$                   -$                   -$                    

Miscellaneous Revenue 90,533$         112,599$       150,027$        75,000$         75,000$         75,000$          0.00%

Misc Revenue - Field Trip Fees 28,576$         16,329$         17,474$          15,000$         20,000$         15,000$          -25.00%

Misc Revenue - Tax Certification Fees 34,185$         43,874$         53,420$          40,000$         40,000$         40,000$          0.00%

Misc Revenue - Parking Permit Fees 14,378$         15,301$         35,816$          35,000$         35,000$         35,000$          0.00%

Misc Revenue - RIF Grant -$                   2,528$           -$                    -$                   -$                   -$                    

Misc Revenue - Beverage Commissions 1,116$           3,059$           3,704$            3,000$           3,000$           3,000$            0.00%

Misc Revenue - Pre-School Fees 4,760$           -$                   -$                    -$                   -$                   -$                    

Misc Revenue - Other Local Grants 153,139$       67,926$         140,778$        110,000$       20,000$         135,475$        577.38%

Misc Revenue - D & E Rent 23,805$         23,805$         23,805$          23,800$         23,800$         23,800$          0.00%

Misc Revenue - Library/Copier 1,857$           519$              1,342$            500$              500$              500$               0.00%

Refund of Non-Recurring Exp 83,094$         75,924$         55,497$          5,000$           5,000$           5,000$            0.00%

Other Grants -$                   -$                   -$                    350,000$       350,000$       350,000$        0.00%

Subtotal Current Other Local Revenue: 3,116,211$    2,708,658$    2,527,582$     2,323,165$    2,328,800$    2,698,475$     15.87%

Total Local Revenue: 59,759,424$  61,149,066$  64,457,553$   64,752,504$  63,837,423$  66,491,686$   4.16%
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Revenue 6/4/2014

Actual Actual Actual Est Orig Budget Budget % Change

2010-11 2011-12 2012-13 2013-14 2013-14 2014-15 Budget

State Revenue

Basic Education Funding 3,967,957$    4,499,598$    4,495,783$    4,737,402$    4,710,231$    4,733,249$    0.49%

Additional BEF Stimulus $ 549,393$       -$                   -$                   -$                   -$                   -$                   

Education Jobs Fund$ 325,248$       5,043$           -$                   -$                   -$                   -$                   

CyberCharter Transitional Grant 106,126$       -$                   -$                   -$                   -$                   -$                   

Foster/Instutionalized Student Reimb 70,915$         90,657$         78,911$         60,000$         60,000$         60,000$         0.00%

Homebound -$                   -$                   -$                   -$                   -$                   -$                   

Migratory Children Reimbursement 120$              120$              160$              120$              120$              120$              0.00%

Special Education Subsidy 2,213,705$    2,255,633$    2,220,105$    2,191,626$    2,180,668$    2,191,626$    0.50%

Transportation Subsidy 1,098,937$    1,167,502$    1,133,370$    1,112,780$    1,130,000$    1,115,000$    -1.33%

Rental & Sinking Fund Reimbursement 777,072$       594,571$       605,369$       643,253$       643,253$       650,000$       1.05%

Medical/Dental/Nurse Reimbursement 128,241$       123,190$       123,936$       119,519$       123,000$       119,500$       -2.85%

State Property Tax Reduction 1,093,151$    1,097,944$    1,099,028$    1,097,857$    1,097,857$    1,098,708$    0.08%

State Block Grant 320,319$       125,849$       125,849$       125,849$       125,849$       667,661$       430.53%

Miscellaneous State Grants 5,915$           -$                   -$                   -$                   -$                   -$                   

FICA Reimbursement 1,315,335$    1,256,735$    1,164,021$    1,203,421$    1,247,600$    1,305,870$    4.67%

Retirement Reimbursement 994,747$       1,449,133$    1,921,948$    2,663,258$    2,761,029$    3,653,021$    32.31%

Total State Revenue:  12,967,181$  12,665,975$  12,968,480$  13,955,085$  14,079,607$  15,594,755$  10.76%

Federal Revenue

Title I 421,579$       399,305$       456,825$       400,000$       400,000$       400,000$       0.00%

Title I Stimulus $ 117,618$       -$                   -$                   -$                   -$                   -$                   

Title II-Improve Teacher Quality 117,098$       90,573$         108,426$       85,362$         90,000$         82,000$         -8.89%

Title III-English Language Learners 53,605$         45,447$         81,791$         66,000$         66,000$         66,000$         0.00%

ACCESS Program 14,052$         127,457$       156,144$       125,000$       125,000$       125,000$       0.00%

Total Federal Revenue:  723,952$       662,782$       803,186$       676,362$       681,000$       673,000$       -1.17%

Other Revenue

Misc Transfers 22,113$         1,325,214$    -$                   -$                   5,000$           -$                   -100.00%

Sale of Fixed Assets/Insurance Recovery 1,200$           21,927$         6,428$           5,000$           5,000$           5,000$           0.00%

Total Other Revenue:  23,313$         1,347,141$    6,428$           5,000$           10,000$         5,000$           -50.00%

Total Estimated Revenue:  73,473,870$  75,824,964$  78,235,647$  79,388,951$  78,608,030$  82,764,441$  5.29%

Revenue Over (Under) Expenses (580,223)$      3,081,606$    2,899,123$    1,244,520$    (1,426,182)$   (1,776,739)$   

Total Estimated Expenditures: 74,054,093$  72,743,358$  75,336,524$  78,144,431$  80,034,212$  84,541,180$  5.63%
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Expenditures 6/4/2014

Actual Actual Actual Est Orig Budget Budget % Change

2010-11 2011-12 2012-13 2013-14 2013-14 2014-15 Budget

Salaries 34,507,957$  33,597,272$  30,808,134$   31,461,991$  32,616,991$  34,140,379$  4.67%

Unemployment Compensation 43,724$         110,239$       30,300$          50,000$         175,000$       60,000$         -65.71%

Long Term Disability 17,583$         14,263$         13,426$          16,000$         16,000$         16,000$         0.00%

Admin/Specialist Health Reimbursement 37,864$         23,113$         21,878$          40,000$         40,000$         40,000$         0.00%

Medical/Dental Insurance 6,268,395$    6,241,786$    6,703,953$     8,000,000$    8,404,000$    8,800,000$    4.71%

Life Insurance 57,928$         53,289$         49,714$          44,000$         56,000$         48,000$         -14.29%

Vision Reimbursement 80,703$         72,518$         61,705$          75,000$         75,000$         75,000$         0.00%

FICA - Social Security 2,608,870$    2,508,666$    2,325,387$     2,406,842$    2,495,200$    2,611,739$    4.67%

Retirement - PSERS 21.4% 1,980,811$    2,873,537$    3,811,987$     5,326,515$    5,522,057$    7,306,041$    32.31%

Tuition Reimbursement 500,428$       442,197$       142,811$        170,000$       170,000$       300,000$       76.47%

Workers Compensation Insurance 238,395$       245,182$       260,549$        225,000$       284,200$       250,000$       -12.03%

Subtotal of Benefits: 11,834,701$  12,584,790$  13,421,710$   16,353,357$  17,237,457$  19,506,780$  13.17%

Subtotal of Salary & Benefits: 46,342,658$  46,182,062$  44,229,844$   47,815,348$  49,854,448$  53,647,159$  7.61%

Percentage of Total Budget: 62.58% 63.49% 58.71% 61.19% 62.29% 63.46%

District Wide Accounts  

LCCTC Payments 738,224$       616,758$       588,031$        637,531$       655,311$       674,499$       2.93%

Debt Service Expenses 10,832,937$  11,065,706$  11,988,989$   12,935,749$  12,378,247$  12,865,600$  3.94%

Capital Reserve Fund Transfers -$                   1,323,926$    3,900,000$     -$                   -$                   -$                   

Other Fund Transfers 434$              -$                   -$                    -$                   -$                   -$                   

Budgetary Reserve -$                   -$                   -$                    200,000$       600,000$       600,000$       0.00%

IU IMS Costs 54,354$         51,843$         53,215$          50,550$         52,000$         52,000$         0.00%

Contracted Substitute Services 789,094$       709,888$       903,446$        775,000$       742,000$       836,931$       12.79%

Refund of Prior Year Receipts 1,126$           12,230$         627,947$        25,000$         25,000$         25,000$         0.00%

Charter School Tuition Payments 683,417$       755,324$       856,224$        880,000$       850,000$       900,000$       5.88%

Misc Tuition Payments 394,547$       268,602$       243,272$        332,000$       332,000$       200,000$       -39.76%

IU Building Rental Charges 36,286$         5,728$           2,915$            5,000$           10,000$         6,000$           -40.00%

Additional Equipment Needs 15,671$         -$                   -$                    -$                   -$                   -$                   

Condominium Fee's 30,000$         30,000$         30,000$          30,000$         30,000$         30,000$         0.00%

Other Contracted Services 24,146$         32,001$         29,868$          33,500$         33,500$         35,000$         4.48%

Security Service Expenses 90,092$         93,675$         97,516$          180,000$       200,000$       210,000$       5.00%

Other District Wide Items 13,936$         12,928$         18,653$          10,500$         10,500$         10,500$         0.00%

Extraodinary Constr Exp 158,005$       70,055$         72,564$          -$                   -$                   -$                   

Total District Wide Accounts:  13,862,269$  15,048,664$  19,412,640$   16,094,830$  15,918,558$  16,445,530$  3.31%

Federal/State/Other Grants

Title I 414,322$       392,762$       450,908$        400,000$       400,000$       400,000$       0.00%

Title I Stimulus $ 115,789$       -$                   -$                    -$                   -$                   -$                   

Title II-Improve Teacher Quality 115,017$       89,060$         107,079$        85,362$         90,000$         82,000$         -8.89%

Title III-English Language Learners 52,674$         44,687$         80,583$          66,000$         66,000$         66,000$         0.00%

State Block Grant 320,319$       125,849$       125,849$        125,849$       125,849$       125,849$       0.00%

ACCESS Program 101,458$       127,457$       156,144$        125,000$       125,000$       125,000$       0.00%

Additional BEF Stimulus $ 549,393$       -$                   -$                    -$                   -$                   -$                   

IDEA Stimulus $ 296,376$       -$                   -$                    -$                   -$                   -$                   

IDEA On-Behalf 150,433$       154,411$       154,226$        168,165$       150,000$       160,000$       6.67%

Other Grants 78,961$         82,611$         163,271$        350,000$       350,000$       350,000$       0.00%

Total Federal/State/Other Grants 2,194,742$    1,016,837$    1,238,060$     1,320,376$    1,306,849$    1,308,849$    0.15%
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Expenditures 6/4/2014

Actual Actual Actual Est Orig Budget Budget % Change

2010-11 2011-12 2012-13 2013-14 2013-14 2014-15 Budget

School Accounts

Brecht Elementary 49,913$      37,008$    30,146$     41,150$   41,150$      39,195$      -4.75%

Bucher Elementary 74,877$      50,862$    34,810$     41,183$   41,183$      37,925$      -7.91%

Neff Elementary 77,504$      51,828$    33,023$     42,090$   42,090$      40,275$      -4.31%

Nitrauer Elementary 112,386$    69,264$    38,870$     55,825$   55,825$      52,325$      -6.27%

Reidenbaugh Elementary 102,072$    68,348$    50,134$     57,510$   57,510$      56,585$      -1.61%

Schaeffer Elementary 75,991$      41,813$    28,649$     40,394$   40,394$      37,725$      -6.61%

 Elementary Total: 492,743$    319,123$  215,632$   278,152$ 278,152$    264,030$    -5.08%

Sixth Grade/LRIS 80,855$      63,841$    85,056$     114,915$ 114,915$    119,257$    3.78%

Middle School 173,853$    124,973$  107,325$   120,852$ 120,852$    150,014$    24.13%

High School 550,526$    475,088$  319,338$   450,242$ 450,242$    450,092$    -0.03%

School Total: 1,297,977$ 983,025$  727,351$   964,161$ 964,161$    983,393$    1.99%

Consultants

K - 5 Reading Consultant 2,192$        2,239$      1,298$       1,000$     1,000$        1,000$        0.00%

6 - 12 Reading Consultant -$                -$             -$               -$             -$                -$                

K-12 Health & PE Consultant 17,620$      -$             -$               -$             -$                -$                

K-12 Language Arts Curric Dev 105$           770$         214$          1,000$     1,000$        -$                -100.00%

K-6 Math Consultant 1,499$        2,195$      3,674$       1,500$     1,500$        1,500$        0.00%

District Media Budget 21,512$      16,857$    17,524$     19,370$   19,370$      26,123$      34.86%

K-6 Music Budget 12,651$      7,068$      1,769$       9,626$     9,626$        10,089$      4.81%

K-12 Science Curric Dev 128$           -$             200$          1,000$     1,000$        -$                -100.00%

K-12 Social Studies Curric Dev 837$           1,060$      500$          1,000$     1,000$        -$                -100.00%

K-12 Special Educ Supervisor/Consultants 2,331$        1,908$      3,027$       6,850$     6,850$        7,075$        3.28%

K-12 World Language Consultant 90$             90$           360$          1,000$     1,000$        1,000$        0.00%

Department Specialist Total: 58,965$      32,187$    28,566$     42,346$   42,346$      46,787$      10.49%

Summer School 10,514$      8,005$      1,525$       9,300$     9,300$        5,000$        -46.24%

English as a Second Language (ESL) 6,555$        4,327$      1,616$       7,000$     7,000$        7,000$        0.00%

Curriculum Development 3,297$        2,556$      3,584$       12,400$   12,400$      11,600$      -6.45%

Curriculum & Instruction 229,660$    254,542$  143,903$   223,500$ 223,500$    186,000$    -16.78%

Staff Development 43,860$      30,085$    22,718$     169,400$ 169,400$    142,825$    -15.69%

Technology 597,079$    480,055$  487,422$   511,250$ 511,250$    687,687$    34.51%
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Expenditures 6/4/2014

Actual Actual Actual Est Orig Budget Budget % Change

2010-11 2011-12 2012-13 2013-14 2013-14 2014-15 Budget

Special Education 502,787$      415,127$       545,578$      784,155$       784,155$       746,750$       -4.77%

IU Contract for Special Education Svc 1,306,323$   1,388,657$    1,129,085$   1,372,500$    1,372,500$    1,426,200$    3.91%

Special Ed/Early Intervention 87,828$        46,428$         4,680$          60,000$         60,000$         60,000$         0.00%

Extended School Year Program 100,874$      72,279$         102,062$      135,475$       135,475$       135,475$       0.00%

Testing Services 28,286$        22,502$         18,943$        46,000$         46,000$         27,500$         -40.22%

Pupil Services 6,471$          5,986$           7,824$          11,350$         11,350$         16,575$         46.04%

Psychological Services 15,192$        21,112$         17,266$        34,475$         34,475$         30,550$         -11.39%

Homebound instruction 22,335$        11,783$         19,585$        21,500$         21,500$         22,500$         4.65%

Social Services/SAP 17,139$        3,176$           25,586$        28,825$         28,825$         33,350$         15.70%

Operation of Plant Services 1,406,087$   1,226,320$    1,288,338$   1,494,085$    1,494,085$    1,386,343$    -7.21%

Utilities 1,895,357$   1,554,096$    1,607,450$   2,200,000$    2,409,280$    2,200,000$    -8.69%

Telecommunications 180,454$      160,602$       228,933$      178,500$       178,500$       122,614$       -31.31%

Business Administration 138,288$      144,322$       128,341$      349,000$       169,000$       168,225$       -0.46%

Insurances/Bonding 214,022$      224,091$       255,281$      265,000$       276,200$       278,000$       0.65%

Transportation Services 2,960,478$   2,885,187$    3,125,493$   3,374,500$    3,374,500$    3,777,900$    11.95%

Audio Visual Services 39,312$        40,702$         42,720$        44,750$         44,750$         50,899$         13.74%

Athletic Program 186,420$      195,266$       165,879$      193,050$       193,050$       198,209$       2.67%

Athletic Camps 28,417$        19,642$         13,876$        -$                   -$                   -$                   

Health Services 22,612$        5,711$           10,049$        12,605$         12,605$         13,885$         10.15%

Security 40,832$        39,535$         60,679$        71,000$         71,000$         81,300$         14.51%

Human Resources (Oper&Planning prev) 32,329$        50,438$         48,402$        63,150$         63,150$         62,975$         -0.28%

Public Relations 21,938$        10,086$         7,766$          26,450$         26,450$         23,000$         -13.04%

Board Services 138,988$      140,848$       167,370$      184,650$       184,650$       185,250$       0.32%

Development Services -$                  -$                   -$                  -$                   -$                   -$                   

Superintendent's Office 13,748$        17,117$         18,109$        23,500$         23,500$         21,850$         -7.02%

Total Support Services: 10,356,447$ 9,512,770$    9,728,629$   11,949,716$  11,990,196$  12,156,249$  1.38%

Total Budget: 74,054,093$ 72,743,358$  75,336,524$ 78,144,431$  80,034,212$  84,541,180$  5.63%

Unassigned Fund Balance July 1 3,791,578$   3,165,945$    3,794,133$   4,779,119$    4,779,119$    6,023,639$    

Committed/Assigned Fund Bal July 1 2,461,135$   2,461,135$    5,096,253$   7,010,390$    7,010,390$    7,010,390$    

Revenue Over (Under) Expenses (580,223)$     3,081,606$    2,899,123$   1,244,520$    (1,426,182)$   (1,776,739)$   

Unassigned Fund Balance June 30 3,165,945$   3,794,133$    4,779,119$   6,023,639$    3,352,937$    4,246,900$    

Committed/Assigned Fd Bal June 30 2,642,835$   5,096,253$    7,010,390$   7,010,390$    7,010,390$    7,010,390$    

Total Fund Balance 5,808,780$      8,890,386$       11,789,509$    13,034,029$    10,363,327$     11,257,290$     

Unassigned Fund Bal % of Exp 4.28% 5.22% 6.34% 7.71% 4.19% 5.02%

Committed/Assigned for Debt Svc 2,461,135$   2,461,135$    3,461,135$   3,461,135$    3,461,135$    3,461,135$    

Assigned for Med/Dental/PSERS -$                  2,300,000$    3,300,000$   3,300,000$    3,300,000$    3,300,000$    

Other Committed/Assigned/Nonspendable 181,700$      335,118$       249,255$      249,255$       249,255$       249,255$       
2,642,835$   5,096,253$    7,010,390$   7,010,390$    7,010,390$    7,010,390$    
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Fund Balances 6/4/2014

Actual Actual Actual Est Budget

2010-11 2011-12 2012-13 2013-14 2014-15

Total Estimated Revenue:  73,473,870$ 75,824,964$ 78,235,647$     79,388,951$    82,764,441$    

Total Estimated Expenditures: 74,054,093$ 72,743,358$ 75,336,524$     78,144,431$    84,541,180$    

Revenue Over (Under) Expenses (580,223)$     3,081,606$   2,899,123$       1,244,520$      (1,776,739)$    

Committed/Assigned Fund Bal July 1 2,560,189$   2,642,835$   5,096,253$       7,010,390$      7,010,390$      

Unassigned Fund Balance July 1 3,828,814$   3,165,945$   3,794,133$       4,779,119$      6,023,639$      

Total Fund Balances July 1 6,389,003$   5,808,780$   8,890,386$       11,789,509$    13,034,029$    

Revenue Over (Under) Expenses (580,223)$     3,081,606$   2,899,123$       1,244,520$      (1,776,739)$    

Total Projected Fund Balances June 30 5,808,780$   8,890,386$   11,789,509$     13,034,029$    11,257,290$    

Committed/Assigned Fd Bal June 30 2,642,835$   5,096,253$   7,010,390$       7,010,390$      7,010,390$      

Unassigned Fund Balance June 30 3,165,945$   3,794,133$   4,779,119$       6,023,639$      4,246,900$      

Total Fund Balance 5,808,780$   8,890,386$   11,789,509$     13,034,029$    11,257,290$    

Unassigned Fund Bal % of Exp 4.28% 5.22% 6.34% 7.71% 5.02%

Summary of Committed/Assigned:

Assigned/Committed for Debt Svc 2,461,135$   2,461,135$   3,461,135$       3,461,135$      3,461,135$      

Assigned/Committed for PSERS/Medical -$                  2,300,000$   3,300,000$       3,300,000$      3,300,000$      

Other Committed/Assigned/Nonspendable 181,700$      335,118$      249,255$          249,255$         249,255$         

2,642,835$   5,096,253$   7,010,390$       7,010,390$      7,010,390$      
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Tax Information 6/4/2014

Recommended

2.1% Increase

2014-15 Projection 5/31/2013 3/26/2014

Assessed Valuations 3,105,462,318 3,124,347,400

  (Adjusted for Alcoa reduction)

New Millage 18.6409

Less Current Millage 18.2575 18.2575

Increase 0.3834

% Increase 2.10%

Assessed Value 3,105,462,318$      3,124,347,400$    

Millage 18.2575 18.6409

56,697,978$           58,240,671$         

Property Tax Relief (1,098,708)$           (1,098,708)$          

Net Levy 55,599,270$           57,141,963$         

Estimated Net Collections 97.5% 54,209,289$           55,713,414$         

Add'l Tax Revenue Generated 1,504,125$           

Homeowner Assessment 150,000$              

2013-14 RE Tax 2,739$                  

2014-15 RE Tax 2,796$                  

Additional Real Estate Tax 57$                       

Homeowner Assessment 250,000$              

2013-14 RE Tax 4,564$                  

2014-15 RE Tax 4,660$                  

Additional Real Estate Tax 96$                       

Median Assessment 161,400$              

2013-14 RE Tax 2,947$                  

2014-15 RE Tax 3,009$                  

Additional Real Estate Tax 62$                       
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